FRANCISCO ANTUNES MACIEL MUSSNICH
(CHICO MUSSNICH)

Nationality: Brazilian
Place of Residence: Rio de Janeiro, Brazil
Languages: Portuguese, English, French, Spanish, German and Italian.

Professional experience

Founding partner of Barbosa Miissnich Aragdo Advogados —
BMA. Lecturer in Corporate Law at the Pontifical Catholic
University of Rio de Janeiro Law School (PUC/RIJ), the
Getulio Vargas Foundation Law School (FGV/RJ) and
visiting professor at Vanderbilt Law School, where he teaches
the International Mergers and Acquisitions course.

Chico has acted as legal counsel and as arbitrator in many
national and international arbitrations. He also provides
strategic advice on corporate transactions and has represented
leading market players in historic transactions in Brazil.

He acts as an arbitrator for the Court of Arbitration for Sport
(CAS) and was the main legal advisor to the Local Organizing
Committee for the 2014 FIFA World Cup Brazil. In 2016, he
was the only Brazilian among the 12 lawyers appointed as
arbitrators to the CAS Ad Hoc Division for the XXXI
Olympiad in Rio de Janeiro. He was also the only Brazilian
appointed to act as an arbitrator at the XXXII Olympiad in
Tokyo in 2021.

In 2021, working in conjunction with the Committee on
Economic Development, Industry, Trade and Services and
other specialists, he helped draft Law 14.195/21, the “New
Business Environment Law”. His work focused on the issue
of super voting shares and culminated in the inclusion of an
amendment to the Brazilian Corporations Law to provide for
a super voting shares structure in Brazil.

In 2009, he was rapporteur of the reform of the Brazilian
Sports Justice Code. In 2013, he was a member of a Special
External Commission established by the Federal Senate and
chaired by Justice Luis Felipe Salomao in charge of drafting
the Draft Arbitration and Mediation Law, which resulted in
the reform of the Brazilian Arbitration Law under Law
13.129/2015.

Chico has been named one of the 15 most powerful lawyers
in Brazil and is frequently recognized as a leading lawyer in
his field by leading legal publications such as Chambers
Brazil, Chambers Global, Latin Lawyer, Who's Who Legal,
The Legal 500, IFLR 1000, Expert Guides, Analise Advocacia



and Acritas (part of the Thomson Reuters group) in which he
was named an Acritas Star.

Academic background

Bachelor of Law, Pontifical Catholic University — PUC/RJ of
Rio de Janeiro (1976).

Master of Laws, Harvard Law School (1979).

Master of Regulatory Law, Getulio Vargas Foundation — FGV
(2015).

Doctor of Law, Goethe Universitidt Frankfurt, with a thesis on
Dual Class Shares (in progress).

Memberships

Member of the International Bar Association’s Securities
Law Committee.

Member of the board of the Brazilian Symphony Orchestra —
OSB.

Member of the board of Inhotim Museum, the world’s largest
open-air museum.

Member of the board of the Brazilian Center for International
Relations (CEBRI).

President of the Harvard Law School Association of Brazil.

Member of the Brazilian Bar Association (OAB) in the states
of Rio de Janeiro, Sdo Paulo and the Federal District, and of
the Brazilian Lawyers Institute (IAB).

Publications

“Conselho Fiscal: limites a sua atuacdo e composicdo” [Fiscal Council: Limits to Its
Performance and Composition], in Estudos de Direito Empresarial: uma homenagem a Pedro
Paulo Cristofaro, pp. 181-204, 2024. Co-author: Marcela Campinho Vaz.

“A escolha dos meios de solucdo de disputas na criagdo de sociedades anonimas do futebol
(SAFs): consideragdes sobre a evolucdao dos marcos regulatorios, as racionalidades do clube-
associacdo e do investidor, os limites da jurisdicdo esportiva e o papel da arbitragem
societaria” [The choice of means of dispute resolution in the creation of football corporations
(SAFs): considerations on the evolution of regulatory frameworks, the rationalities of the
club-association and the investor, the limits of sports jurisdiction and the role of corporate
arbitration]. Direito do Futebol: Mercado, Operagoes, Contencioso e Arbitragem, pp. 175-
212, 2025. Coauthors: Vitor Butruce and Matheus Ricardo Gongalves Barbosa.

“0O dever de revelar do arbitro e a a¢do de anulagdo da sentenga arbitral” [The arbitrator’s
duty to disclose and the action for annulment of arbitral awards]. Arbitragem e outros temas:
homenagem a Pedro A. Batista Martins, pp. 247-264, 2023. Coauthor: Marcella Campinho
Vaz.



“A desconsideracao da personalidade juridica nos grupos de sociedade, critica & chamada
desconsideragdo per saltum” [Lifting the corporate veil in corporate groups with criticism of
‘leap frogging’ approach]. A evolugdo do Direito no século XXI: seus principios e valores -
ESG, liberdade, regulagdo, igualdade e seguranca juridica (homenagem ao professor
Arnoldo Wald), pp. 789-807, 2022. Coauthors: Gisela Sampaio da Cruz Guedes and Marcella
Campinho Vaz.

“A possibilidade de revisdo interna do mérito da sentenca arbitral por expressa convengao
entre as partes contratantes” [The possibility of internal review of the merits of the arbitral
award by express agreement between the contracting parties]. Arbitragem e processo:
homenagem ao professor Carlos Alberto Carmona, pp. 545-564, 2022. Coauthor: Francisco
Riiger Antunes Maciel Miissnich.

“Elei¢do em separado de membros do Conselho de Administragao (Exegese do art. 141, §5°,
da Lei n°® 6.404/76)” [Separate election of members of the Board of Directors (Exegesis of
art. 14185 of Law 6.404/76]. Temas de Direito empresarial: Direito societario, mercado de

capitais e Direito da insolvéncia, pp. 187-209, 2022. Coauthor: Jodo Pedro Barroso do
Nascimento.

“Q ilicito do insider trading: repercussodes do caso Eike Batista/OSX” [The crime of insider
trading: repercussions of the Eike Batista/OSX case]. Direito societario e outros temas de
Direito empresarial aplicado, pp. 305-384, 2021.

“A clausula de earn-out na aquisi¢ao de sociedades: solugdao ou postergacdo do problema?”
[The earn-out clause in M&As: solution or postponement of the problem?]. Direito
societario, mercado de capitais, arbitragem e outros temas: homenagem a Nelson Eizirik,
pp. 977-994, 2021.

“A escolha dos arbitros: a arbitragem vale o que vale o arbitro” [Choosing arbitrators: the
better the arbitrator, the better the arbitration]. Arbitragem e outros temas de direito privado:
estudos juridicos em homenagem a José Emilio Nunes Pinto, pp. 253-265, 2021.

Cartas a um jovem advogado [Letters to a young lawyer]. Rio de Janeiro: Editora Sextante,
2019.

“Os desafios da advocacia” [The challenges of the legal profession]. Deferido: a advocacia
segundo seus protagonistas, pp. 35-46, 2018.

“Acao de responsabilidade por usurpacdo de oportunidade comercial” [Action in liability for
usurpation of business opportunities]. Processo Societario, pp. 185-202, 2018. Coauthor:
Sérgio Savi.

O Insider Trading no Direito Brasileiro [Insider Trading in Brazilian Law]. Rio de Janeiro:
Saraiva Jur, 2017.

“Limites a atuagao do Conselho Fiscal” [Limits on the powers of the Fiscal Council]. Lei das
S.A. em seus 40 anos, pp. 157-175, 2017.

“Clausula compromissoria estatutaria e a vinculacdo dos administradores” [Arbitration
agreements in corporate bylaws and their binding effect of members of management]. 20
Anos da Lei de Arbitragem, pp. 871-887, 2017.



“Arbitrabilidade subjetiva no Direito Societario e Direito de Recesso” [The parties subject to
arbitration under Corporate Law and the Right of Recourse]. 4 reforma da arbitragem, pp.
673-696, 2016. Coauthor: Fabio Henrique Peres.

“A clausula compromisséria no Direito Societario” [Arbitration agréments in Corporate
Law]. Arbitragem e mediag¢do: a reforma da legislagdo brasileira, pp. 127-154, 2015.

“Analise pratica e consideragOes sobre a realidade e a aplicagdo das medidas de protegdo a
tomada hostil de controle nos estatutos sociais das companhias abertas brasileiras (‘Brazilian
Pills’)” [A practical analysis and considerations on the reality and application of measures to
protect against hostile takeovers in the bylaws of Brazilian publicly-held companies
(‘Brazilian Pills’)]. Direito societario: estudos sobre a Lei de sociedades por agoes, pp. 253-
278, 2013. Coauthor: Vitor de Brito Lobdo Melo.

“As recentes alteragdes com respeito a competéncia para emissdo de debéntures” [Recent
changes in the power to issue debentures]. Direito empresarial e outros estudos de Direito
em homenagem ao professor José Alexandre Tavares Guerreiro, pp. 537-562, 2013.
Coauthor: Vitor de Brito Lobao Melo.

“Medidas liminares em arbitragens e sociedades limitadas” [Preliminary relief in arbitrations
and limited liability companies]. Processo Societario, pp. 239-254, 2012.

“Breves Consideragdes sobre Elaboragdo e Publicagdes de Demonstra¢des Financeiras por
Sociedades de Grande Porte a Luz da Lei n® 11.638/07” [Brief Considerations on the
Preparation and Publication of Financial Statements by Large Companies in Light of Law
11.638/07]. Direito Tributario, Societdario e a reforma da Lei das S/A: inova¢des da Lei
11.638, pp. 121-132, 2008. Coauthor: Fabio Henrique Peres.

“A Arbitragem no Direito Desportivo: A Camara de Resolucdo de Disputas da FIFA e o
Tribunal Arbitral do Esporte” [Arbitration in Sports Law: The FIFA Dispute Resolution
Chamber and the Court of Arbitration for Sport]. Curso de Direito Desportivo Sistémico, pp.
497-524, 2007.

“Reflexdes sobre o direito de recesso na lei das sociedades por agdes” [Reflections on
appraisal rights under the Corporations Law]. In: Reforma da Lei das sociedades anonimas:
inovagoes e questoes controvertidas da Lei n. 10.303, de 31.10.2001, pp. 285-306, 2002.

“Reflexdes sobre o direito de recesso na minirreforma da lei das sociedades por acdes”
[Reflections on appraisal rights in the mini-reform of the Corporations Law]. In: 4 reforma
da lei das S.A., pp. 70-84, 1998.



